CAROLE RAMSAY, MA, MS, MS
CONSULTANT Economics Development Services

Ms. Carole Ramsay is the author of Protecting Investment, Profit, and Personnel and a frequent speaker
on the Equator Principles in action. Ms. Ramsay’s approach to greater sustainability around mining has
created valuable new risk mitigation benefits for investment. This socio-economic based method of
strategic and networked sustainability also creates superior return on investment for both the firm and the
local stakeholders alike as compared to traditional CSR and reclamation efforts. With graduate-level
education in anthropology and conflict, and in political and mineral economics, Ms. Ramsay has worked
with the IFC and the UN as well as with private, public, and financial sectors, adding value on projects in
Mongolia, East Timor, Ecuador, and Colombia. Having taught on the Yanacocha project as a case
example and has recently been asked to do analyses in Bolivia and Chile, a South American focus has
come to the fore. Additional valuation work around economic development based means of creating
social license, enabling firms and their investors to have more clear access to the necessary information
about the minimal amounts involved in mitigating substantial risk, is a key piece of the on-going
valuation component to this work.

CORPORATE EXPERIENCE

2011 — Present Consultant, Denver, Colorado
° Representative of Projects worked on:

. IFC World Bank, Commercial Development division

. UNIDO mission to Mongolia — Economic Development from
Mining

. East Timor — Worked with government to conduct sustainable
growth and stabilization assessment

. Ecuador — Case study assessment — Promoting Sustainable

Foreign Direct Investment in Extractives

National Oceanic and Atmospheric Administration

Bold Leaders — Cyprus conflict

Colorado Housing and Finance Authority

Colorado Secretary of State’s Office

Liaison work with NASA, FAA, Northwest Airlines, American
Airlines

o Frequent Speaker at industry conferences

Adjunct Instructor, Colorado School of Mines, McBride Honors Program,
Golden, Colorado

9/2005 - 12/2008 Business and International Conflict — Seniors only
seminar

9/2007 - 12/2010 Political and Economic Theory and Introduction to
Economics

Business Development and Project Mgr, DTS, Lakewood, Colorado

. As Multi-firm Project Manager, implemented successful management of
technical staff
. Oversaw hardware/software/network integration, documentation, and

presentation
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° Exercised strategic management of budgeting and reporting
° Oversaw new business development strategies and implementation.

XVT Software, Boulder, Colorado, Sales and Marketing

Publisher — Inside NASDAQ small-cap newsletter, technical and fundamental

analysis
EDUCATION
. Colorado School of Mines, Economics and Business, MSc, Mineral and Energy
Economics — 2011
. Colorado School of Mines, International Political Economics, MSc, International
Political Economics of Resources (MIPER) — 2008
. University of Denver, Conflict Resolution Institute, MA, Conflict Resolution,

International Systemic Prevention — 2008
. University of Colorado, BA, Anthropology, Minor in Economics — 1989



