BEHRE DOLBEAR

Founded 1911 MINERALS INDUSTRY ADVISORS

We Know the Business of Mining

Behre Dolbear Group Inc. (Behre Dolbear or the
Company) is one of the oldest, continuously
operating, mineral industry advisory firms in the
world. Since 1911, we have specialized in studies
for commercial and multilateral financial
institutions, mining companies, governments and
governmental agencies, legal firms, and other
parties with interests in the minerals industry.
Behre Dolbear’s global experience covers the full
spectrum of technical, operational, and financial
issues in a broad range of commodities including
base and precious metals, coal, industrial minerals,
diamonds and gemstones, ferrous metals, and
construction materials.

Our worldwide network of offices allows us to be a truly global company. Behre Dolbear
operates from offices in 12 of the mining world’s most important cities:

* Denver * Chicago * Beijing * Guadalajara * Hong Kong * London
*New York * Santiago * Sydney * Toronto » Ulaanbaatar ~ « Vancouver

We design each project team to specifically meet our client’s needs, using professionals with the
specific experience needed to successfully complete assignments. For this reason, each office can
draw upon personnel from the other offices to assure that the best-qualified professionals are
assigned to a client.

Behre Dolbear is known internationally as a “businessman’s consultant.” Our people have first-
hand experience in senior management and executive-level positions, giving them practical and
insightful knowledge and skills. They are commercially experienced mineral industry
professionals.

The Company possesses unparalleled credibility with the world’s major finance organizations
and is familiar with the intricacies of project development, financing, mergers, acquisitions, and
privatizations. The international mining and financial communities recognize our reports as
being among the most accurate and reliable documents in the industry. By engaging Behre
Dolbear, our clients gain access to a world-class consulting group, whose studies and reports
have international credibility and acceptability.
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Behre Dolbear brings to every project a breadth and depth of experience that encompasses the
technical, financial, and managerial aspects of the industry. Some examples of Behre Dolbear’s
advisory and consulting services follow:

Technical Advisory
Services

Conceptual, scoping,
prefeasibility, and feasibility
studies

Planning and monitoring of
mineral exploration programs

Technical evaluations and

consulting for:

- Resource and reserve
reports

- Mine plans, including
equipment selection

- Metallurgical and
mineral processing flow
sheets and equipment

- Chemical facilities

Environmental and
sustainability program
development and evaluation

Optimization reviews of
operations to identify
opportunities for productivity
improvements and cost
reductions

Expert witness testimony for
technical issues

Financial Advisory
Services

Due diligence reviews in
support of financings,
investment decisions,
acquisitions, dispositions,
and mergers

Valuation of mineral
properties, reserves,
mines, mineral processing
facilities, and chemical
plants

Independent and owners’
engineer services

Preparation of technical
documents required for
listings on the various
global stock exchanges,
including the U.S.,
Canadian, London, AIM,
Australian, and Hong
Kong stock exchanges

Preparation of pro-forma
cash flow projections

Risk assessments,
including political,
financial, and technical

Management and Business
Advisory Services

« Privatization of
government-owned
mining companies

- Strategic business plans
for mining companies and
individual operations

- Development of
corporate, operating,
engineering, and human
resource policies,
procedures, and
organizational structures

- Development and
restructuring of national
mining laws

- Market surveys for
mineral products

. Strategy formulation in
connection with
preparation or negotiation
of contractual
agreements, such as
mergers, acquisitions, and
mineral sales contracts

“We Know the Business of Mining”

Behre Dolbear
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